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Bronx House - Emanuel Camps, Inc.
(D/B/A Berkshire Hills Eisenberg Camp)

To The Board of Directors

We have audited the accompanying financial statements of Bronx House — Emanuel Camps, Inc. (a
nonprofit organization D/B/A Berkshire Hills Eisenberg Camp), which comprise the statement of
financial position as of October 31, 2014, and the related statements of activities, functional expenses,
and cash flows for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the emtity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internai control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasomableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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Bronx House — Emanuel Camps, Ine.
(D/B/A Berkshire Hills Eisenberg Camp)
To The Board of Directors

Auditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our andit opinion.

Opinion

In our opinion, the October 31, 2014 financial statements referred to above present fairly, in all
material respects, the financial position of Bronx House — Emanuel Camps, Inc. as of October 31,
2014, and the changes in its net assets and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Adjustments to Prior Period Financial Statements

The financial statements of Bronx House — Emanuel Camps, Inc. as of October 31, 2013, were
audited by other auditors whose opinion dated March 25, 2014, on those statements was qualified
because the Organization had expensed certain capital assets as discussed in Note 3 to the financial
statements. As discussed in Note 3, the Organization has restated its October 31, 2013 financial
statements during the current year to recognize the capitalization at net book value of all material
capital assets as of October 31, 2013 and November 1, 2012, and their related depreciation during
the year ended October 31, 2013, in accordance with accounting principles generally accepted in
the United States of America (“GAAP”). In addition, the October 31, 2013 financial statements
were restated to reclassify Board designated unrestricted net assets from temporarily restricted net
assets to unrestricted net assets — Board designated, in accordance with GAAP. The other auditors
reported on the October 31, 2013 financial statements hefore the restatement.

As part of our audit of the October 31, 2014 financial statements, we also andited adjustments
described in Note 3 that were applied to restate the October 31, 2013 financial statements. In our
opinion, such adjustments are appropriate and have been properly applied. We were not engaged
to audit, review, or apply any procedures to the October 31, 2013 financial statements of the
Organization other than with respect to the adjustments and, accordingly, we do not express an
opinion or any other form of assurance on the October 31, 2013 financial statements as a whole.

Leaf, Miele, Manganelly, Fortunato el Engel, PLLC

Certified Public Accountants

New York, New York
March 30, 2015

Leaf, Miele, Manganelli, Fortunato & Engel, PLLC

CERTIFIED PUBLIC ACCOUNTANTS



BRONX HOUSE-EMANUEL CAMPS, INC.

(D/B/A BERKSHIRE HILLS EISENBERG CAMP)

STATEMENTS OF FINANCIAL POSITION

AT

ASSETS

Cash and cash equivalents

Grants receivable

Unconditional promises to give

Camp enrollment fee receivable

Camp fees and other receivable

Prepaid expenses

Property and equipment, net of accumulated depreciation

Total Assets

LIABILITIES AND NET ASSETS

Note payable
Accounts payable
Accrued expenses
Deferred revenue

Total Liabilities

Unrestricted Net Assets
Undesignated
Board designaied for reserve

Total Liabilities and Net Assets

The accompanying notes are an integral part of these financial statements.

OCTOBER 31,
2014 2013

$ 952,921 § 896,965

18,270 41,580

6,900 -

3,684 22,029

11,831 -

27,611 24,553

243,935 136,365

$ 1265152 § 1,121492

$ 20353 § 26,154
49,311 32,065
21,650 16,722

117,823 105,724
209,137 180,665
355,818 240,633
700,197 700,194
1,056,015 940,827

$ 1,265,152

$ 1,121,492




BRONX HOUSE-EMANUEL CAMPS, INC,

(D/B/A BERKSHIRE HILLS EISENBERG CAMP)

STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED

Revenue and Support
Grants
Contributions - public support
Camp enrollment fees
Camper fees and other miscellaneous revenue
Total Revenue and Support

Expenses
Program Services
Summer Camp
Adult Vacation Center
Total Program Services
Support Services
Management and general
Fund-raising
Total Expenses

Increase in unrestricted net assets
Unrestricted net assets - beginning (restated)

Unrestricted net assets - end (2013 restated)

The accompanying notes are an integral part of these financial statements.

OCTOBER 31,

2014 2013
§ 275769 $ 236,552
277,435 189,791
1,449,224 1,430,227
134,930 104,068
2,137,358 1,960,638
1,226,915 1,000,824
681,572 601,217
1,908,487 1,602,041
98,781 288,269
14,902 8,000
2,022,170 1,898,310
115,188 62,328
940,827 878,499

$ 1,056,015

$ 940,827




*S)UIUS)R)S [EduRNL 3531} JO Med [widayun ug dae sayon Iulueduworre gL

S
OTE868° T S§ ILITTOT $ T06HT $ T18L'86 § LSF'B06'T § TLSTI8Y $ SI6°97T°T §
SHS'T 9LK'T - - 9LK'T Ty ¥00°'T
TI0°TL I8SPL 2 9bL 9€8°EL S6S°LT I+Top
§S6'01 88E°0T - 18 (18 L6S‘T L6ST
S6I°LIL 669°LT - - 669°LT £08°01 968°0F
SPL60T 98.°66 - 866 88L°86 176°9€ L9819
£F9°91 17987 987 858 LL¥Y'LT 991l TIE'YT
STE'L £8+°91 . ¥91 81€91 6609 61Z°01
1L§°9T STL'LT LLT 1€8 L1997 ¥SL'TT £98°€1
£96‘9 01°8 - - 701°8 091°E ey
LLO6TT TET°LOT 4 = TE€T°LOT 78799 6Y8' 0PI
L9S‘PL 165'8S = s 168°8¢ 0S8°TT ThL'SE
£SS°PTT FOP 85T - z PO '8ST 68978 STL'GLT
976‘IL 60908 - - 609°08 8EPIE TLI%6Y
SLY'6T 790°PT 91€ 991 780°TT S68°L LTPT
0S9°€T 0ST¥T LIg LF9'T 987°TT £€0°L €STSI
6899 ¥99°L 8¢ 690°T LSS‘S €T PEE'E
SS8°'LT I61°€T - €9¢°T1 87811 995‘S 7879
0r9‘ro1 £FS6TI L69'T ¥60'6 TSLBII yor'Tr 887°9L
17509 €81°99 L98 99y 0.L9°09 $69'1T SLG'SE
VOS‘LLL I89°LFS $ KOI'TY $ LOS'6S S 0LO°LLL OLS'LLT $ 00T'66¥

ejor, €10 " Suisieipunyg [eJoudn) SWEIZ01J  JOJUd)) UOIJEIBA due))

€107 rI0Z ¥ JUIWIBRULTA 18101 Nnpy Jowmuing

“I€ 13qoR0

sasmadxy [ejo,

LERES |
JdueInsuy
SNOIUR[[IISIW PUE ‘SISTII] “sang]
uonjowoad dwue)
suruduiew pue saeday
uonenaadaq
S[eIW PUE [JARL],
$39] PJAED JIPAID pue JUeyg
SIRUIUdS pue nonednpe dme)
sarfddns due)y
sapimn due)
JusmuIE)Ia)md puk sueidoad due)
asuadxa djay [ruoseag
Jautap pue “1xndwoed Quoydap
JUAI NI
asmadxa 2211J0Q
£39] [¥UOISSAJOL]
syjauaq doydury
$3XE) [oiie]
uonesuddmo))
sasuddxy

(€107 ‘1€ HAFOLDO AAANT YVIA THL ¥OA STVLOL FALLVIVJINOD HIIM)
F10Z ‘T€ YHFOLD0 CAANT 4VAA HHL 404
SASNAIXA 'TVNOLLONNA A0 INIWALVIS
(VD DIAINASIA TIIH TAIHSNUA] V/d4/@
"ONI ‘SAAN VD TAANVINI-ASNOH XNOYY



BRONX HOUSE-EMANUEL CAMPS, INC.
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED

Cash Flows From Operating Activities
Increase in unrestricted net assets

Adjustments to Reconcile Increase In Unrestricted Net Assets

To Net Cash Provided By Operating Activities

Depreciation

{Increase) Decrease in:
Grants receivable
Unconditional promises to give
Camp enrollment fee receivable
Camp fees and other receivable
Prepaid expenses

Increase (Decrease) in:
Accounts payable
Accrued expenses
Deferred revenue

Total Adjustments

Net Cash Provided By Operating Activities

Cash Flows From Investing Activities
Purchase of property and equipment

Cash Flows From Financing Activities
Repayments of long-term debt

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

Supplementary Information:

Interest paid during period
Income taxes paid during period

Supplemental Schedule of Non-Cash Investing and Financing Activities:

Property and equipment acquired and financed directly by long-term debt

The accompanying notes are an integral part of these financial statements.

OCTOBER 31,

2014 2013
$ 115188 $ 62,328
28,621 16,643
23,310 (28,898)
(6,900) -
18,345 (9,631)
(11,831) -
(3,058) 3,476
17,246 (58,383)
4,928 (3,048)
12,099 35,191
82,760 (44,650)
197,948 17,678
(136,190) (74,426)
(5,802) (5,008)
55,956 (61,756)
895,955 958,721
§ 952,921 S 896,965
§ 1476 S 1,545
S - 8 -
$ - § 31262
6



BRONX HOUSE - EMANUEL CAMPS, INC,
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 1 - NATURE OF ACTIVITIES

Founded in 1931, Bronx House Emanuel Camps, Inc. (the “Camp” or the “Organization”
and D/B/A Berkshire Hills Eisenberg Camp) is a nonprofit charitable organization that owns
and operates a camp located in the Berkshires on approximately 600 lakefront acres in
Copake, New York for the purpose of enhancing camper personal development through its
programs conducted in nature’s setting and emphasizing Jewish values. The Camp fulfills its
mission through the wisdom of Jewish teaching and the experience of group living to build a
community that reflects Jewish values, but welcomes persons of all faiths as campers,

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting:

The Camp maintains its accounts, as well as prepares its financial statements, on the accrual
basis of accounting.

Basis of Presentation:

Financial statement presentation follows the provisions included in Financial Accounting
Standards Board Accounting Standards Codification for “Not-For-Profit Entities”, which
constitutes generally accepted accounting principles in the United States of America
(“GAAP”) for non-profit entities such as the Organization. GAAP requires the
Organization to report information regarding its financial position and activities according
to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and
permanently restricted net assets. At October 31, 2014 and 2013, the Organization had no
temporarily or permanently restricted net agsety,

Functional Allocation of Expenses:

The costs of providing the programs and activities have been summarized on a functional
basis in the statements of activities. Accordingly, certain costs have been allocated among the
programs and supporting services benefited.

Income Taxes:

The Organization is exempt from federal and state income taxes under Section 501(c)(3) of
the Internal Revenue Code, and qualifies for the charitable contribution deduction.

The Organization accounts for uncertainty in income taxes using a recognition threshold of
more-likely than not to be sustained upon examination by the appropriate taxing authority.
Measurement of the tax uncertainty occurs if the recognition threshold is met. Management
has determined that there were no tax uncertainties that met the recognition threshold at the
statement of financial position dates and no interest and penalties related to unrecognized
tax benefits have been recognized in the Organization’s financial statements.



BRONX HOUSE —- EMANUEL CAMPS, INC.
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Income Taxes (Continued):

The Organization timely files federal Form 990 annually and the New York State annual
registration as required. The Organization has no open filing years prior to October 31,
2011. No returns or registrations are presently under examination by the relevant
authorities.

Use of Estimates:

The preparation of financial statements in accordance with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities,
and disclosure of contingent assets and liabilities at the dates of the financial statements, and
reported amounts of revenues and expenses during the reporting periods. Actual results
could differ from those estimates.

Cash Equivalents:

For purposes of the statements of cash flows, the Organization considers all unrestricted
highly liquid debt instruments with initial maturities of three months or less or investments
in money market mutual funds to be cash equivalents.

Revenue and Support Recognition:

Contributions and grants received are recorded as nmmrestricted, temporarily restricted or
permanentiy resiricted support, depending on the existence and/or nature of any domor
restrictions, Contributions and grants are recognized when the donor makes a promise to
give to the Organization that is, in substance, unconditional. All donor-restricted support is
reported as an increase in temporarily or permanently restricted net assets, depending on
the nature of the restriction. When a restriction expires (that is, when a stipulated time
resiriction ends or purpose resiriction is accomplished), temporarily restricted net assets are
reclassified to nnrestricted net assets and reported in the statement of activities 2s net assets
released from restrictions. Contributions and grants that have met donor-imposed
restrictions in the same reporting period, if any, are reported as unrestricted.

Unconditional promises to give which occurred before year-end are recorded as
receivables and are recognized as support in the statements of activities on a net realizable
value basis. At October 31, 2014, the balance of unconditional promises to give has not
been discounted because it is expected to be received within the near term.



BRONX HOUSE - EMANUEL CAMPS, INC.
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Revenue and Support Recognition (continued):

Camp enrollment fees, camper fees and other event fees are recognized as revenue for the
specific summer or event the fees are received. Such fees received in advance are recognized
as deferred revenue.

Receivables:

The Organization uses the allowance method to determine uncollectible accounts. On a
periodic basis, the Organization evaluates the receivables and establishes an allowance, if
necessary, based on collection experience or management’s analysis. At October 31, 2014
and 2013, no allowance was provided on any of the receivable balances, including promises
to give.

Fair Value of Financial Instruments:

At the statement of financial position dates, the Organization’s accounts include the
following financial instruments: cash and cash equivalents, certain receivables, note payable,
and accounts payable. The carrying value of cash and cash equivalents, certain receivables
and accounts payable approximate their fair value becausc of their short-term nature. The
carrying amount of the note payable approximates fair value because the related interest
rate approximates market interest rates given the nature of the debt.

Donated Services:

The Hoard of Directors donates significant amounts of their time in program activities.
The value of this contributed time is not reflected in the accompanying financial statements
because it does not meet the criteria for recognition provided in GAAP. In addition, no
objective basis is available to measure the vaiue of such services.

Summarized Comparative Data:

The amounts shown for the year ended October 31, 2013 in the accompanying statement ot
functional expenses are included to provide a basis for comparison with October 31, 2014
and present summarized totals only. Accordingly, the Gctober 31, 2613 totals are not
intended to present all information necessary for a fair presentation in conformity with
GAAP. Such information should be read in conjunction with the Organization’s financial
statements for the year ended October 31, 2013 from which the summarized information
was derived.



BRONX HOUSE —- EMANUEL CAMPS, INC,
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Compensated Absences:

The Organization provides for the carryover of up to 5 days of unused vacation time beyond
the year. Management’s policy is to recognize this cost as paid rather than accrue for it at the
statement of financial position dates because the amount is not considered material.

Reclassification:

Certain amounts in the prior year financial statements have been reclassified for
comparative purposes to conform with the presentation in the current year financial
statemenfts.

Date of Management’s Review:

Management has evaluated all subsequent events from the financial statement date through
March 30, 2015, the date the financial statements were available to be issued.

NOTE 3 - RESTATEMENT OF OCTOBER 31, 2013 FINANCIAL STATEMENTS

During the year ended October 31, 2014, management re-evaluated the prior
implementation of its capitalization policy and identified certain assets with a net book
value amounting to $47,420 at November 1, 2012 (based on their estimated useful lives at
the date they were placed into service) which had been incorrectly expensed prior to
November 1, 2012. Also at November 1, 2012, management noted that certain unrestricted
net assets had been improperly classified as donor temporarily restricted net assels, As a
result, management has restated the Organization’s net assets at November 1, 2012 by
increasing totai net assets by $47,420 and classifying the entire balance of net assets at
November 1, 2012 as unrestricted ($700,130 of which has been Board designated for
reserve at that date). Following through on management’s recognition of depreciable assets
at November 1, 2012, the increase in net assets for the year ended October 31, 2013 was
reduced by $9,773 from $72,101 to $62,328 primarily because of the restated increase in
depreciation c¢xpense. Management also noted that the functional allocation of
management and general expenses had been understated and misclassified as program
services expense during the year ended October 31, 2013, and has been restated as noted
below. In addition, during the precess of restating the October 31, 2013 financial
statements, management also noted a minor adjustment in the amortization of the note
payable that also affected the balance of prepaid expenses. Lastly, there was no
adjustment or recognition of income taxes related to the restatement of the Organization’s
October 31, 2013 financial statements.
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BRONX HOUSE —- EMANUEL CAMPS, INC.
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 3 - RESTATEMENT OF OCTOBER 31, 2013 FINANCIAL STATEMENTS
(CONTINUED)

The effect of the restatement on the Organization’s financial position and changes in its net
assets as of and for the year ended October 31, 2013 is as follows:

As previously

Reported Restated
Prepaid expenses § 28,633 $ 24,553
Property and equipment, net of accumulated depreciation 98,199 136,365
Total assets 1,087,406 1,121,492
Note payable 29,715 26,154
Total liabilities 184,226 180,665
Unrestricted net assets 202,986 940,827
Temporarily restricted net assets 700,194 -
Program services expense 1,730,382 1,602,041
Management and general 150,155 288,269
Total expenses 1,888,537 1,898,310
Increase in net assets 72,101 62,328
Unrestricted net assets — beginning 85,678 878,499
Temporarily restricted net assets — beginning 745,401 -
Unrestricted net assets —end 202,986 940,827
Temporarily restricted net assets — end 700,194 -

NOTE 4 - CONCENTRATIONS OF CREDIT RISK

The Camp maintains its cash balances in accounts with various financial institutions. Such
accounts are insured up to $250,000 by the Federal Deposit Insurance Corporation at each
financial institution. Cash balances in excess of federally insured limits at October 31, 2014
and 2013 approximated $450,000. The Camp has not experienced anty losses in such accounts
and management believes it is not exposed to any significant credit risk on its cash accounts.

1



BRONX HOUSE — EMANUEL CAMPS, INC.
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 5- PROPERTY AND EQUIPMENT

Property and equipment acquired is stated at cost. Donated property and equipment is
recognized at fair value as of the date donated. Additions, renewals and improvements of
property and equipment, unless of relatively minor amounts, are capitalized. Expenditures
for maintenance and repairs are expensed as incurred. The cost of property and equipment
retired or sold, together with the related accumulated depreciation is removed from the
appropriate accounts, and the resulting gain or loss is included in the statement of activities.
Depreciation of property and equipment is computed using the straight-line method over the
estimated useful lives of the related assets, and is not recorded until the related asset has been
placed into service.

The value of the approximately 600 acres of land owned by the Camp in addition to the value
of the various residential, recreational, entertainment and dining facilities maintained on the
Camp’s property have never beem capitalized in the Organization’s financial statements,
which is a departure from GAAP. However, management does not believe that the
unrecognized remaining book value of the land and the facilities built thereon at the
statement of financial position dates would be material to the financial statements given the 80
plus years the Camp has owned the land and the significant length of time that has elapsed
from the time the facilities were erected. In addition, the Organization’s capitalization policy
is presently properly implemented (see Note 3).

A summary of the Camp’s property and equipment recognized in the financial statements in
accordance with GAAP is as follows at October 31, 2014 and 2013:

Estimated
2014 2013 Useful Lives
Vehicles $ 31,263 $ 31,263 5 Years
Building 13,727 - 27 Years
Camp fixtures 146,336 63,704 7-10 Years
Building and property improve ments 54,280 38,237 10 -15 Years
Machinery and equipment 13,105 22,407 5 Years
Website 13,000 - 5 Years
g 291,802 155,611
Less: Accumulated Depreciation 47.867 19,246
Total Property and Equipment $§ 243,935 § 136,365
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BRONX HOUSE - EMANUFEL CAMPS, INC.
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 6 - NOTE PAYABLE

The Organization has a note payable in monthly installments of $606 that include interest
per annum approximating 6% collateralized by one vehicle and maturing November 15,
2017. The maturities of the note payable for each of the next four years and in the aggregate
amount to the following:

October 31,2015 § 6,176

2016 6,575
2017 7,002
2018 600

$20,353

NOTE 7 - RENT AND LEASE EXPENSE

The Organization leases office space on a month-to-month basis at approximately $2,000 per
month. Rent expense for the office space for the years ended October 31, 2014 and 2013
amounted to $24,250 and $23,650 respectively. In addition, the Organization also leases a
vehicle — vehicle lease expense for the year ended October 31, 2014 approximated $6,000.

Lease commitments for the vehicle for each of the next five years and in the aggregate are as
follows:

October 31,2015 § 2,820
2016 2,820
2017 1,410
2018 -
2019 -

$ 7,050

NOTE 8 —- ADVERTISING EXPENSE
Advertising is expensed as incurred and amounted to $27,699 and $17,195 for the years ended
October 31, 2014 and 2013, respectively.

NOTE 9 - MULTIEMPLOYER PENSION PLAN
The Organization participates in the “Retirement Plan for Employees of United Jewish
Appeal-Federation of Jewish Philanthropies of New York, Inc. and Affiliated Agencies and
Institutions (Part A)” (the “Plan”), which is a multiemployer pension plan. Contributions to

the Plan are included in employee benefits on the statement of functional expenses, and
amounted to $35,303 and $21,091 for the years ended October 31, 2014 and 2013, respectively.

13



BRONX HOUSE - EMANUEL CAMPS, INC.
(D/B/A BERKSHIRE HILLS EISENBERG CAMP)
NOTES TO FINANCIAL STATEMENTS
AT
OCTOBER 31, 2014

NOTE 9 - MULTIEMPLOYER PENSION PLAN (CONTINUED)

The Employer Identification Number of the Plan is 51-0172429 and the three-digit plan
number is 333. The Organization is not required to file an annual zone certification under the
Pension Protection Act of 2006 (PPA) and disclosures concerning a financial improvement
plan or a rehabilitation plan are not applicable.

The risks of participating in multiemployer pension plans are different from single-employer
plans. Assets contributed to a multiemployer plan by one employer may be used to provide
benefits to employees of other participating employers. If a participating employer stops
contributing to the Plan, the unfunded obligations of the Plan may be borne by the remaining
participating employers.

In addition to regular contributions, the Organization could be obligated to pay additional
amounts known as a withdrawal lability, if a multiemployer pension plan has unfunded
vested benefits and the Organization decreases or ceases participation in that plan. The
Organization has not recognized any estimated withdrawal liability expense at October 31,
2014 and 2013.

NOTE 10 - MAJOR DONOR
Of the grants reported in the Organization’s statements of activities for the years ended
October 31, 2014 and 2013, approximately 75% and 90%, respectively, are attributable to

grants made by the United Jewish Appeal — Federation of Jewish Philanthropies of New
York, Inc.

NOTE 11 - CAMP ENRCLLMENT FEES

The components of camp enrollment fees are as follows for the years ended October 31:

2014 2013
Summercamp § 839,641 $ 802,011
Adult vacation 460,193 435,089
Retreats 149,390 193,127

§ 1449224 § 1,430,227
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